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corporatefile.com.au 
Bendigo Mining Limited today announced the sale by Harmony Gold Company 
Limited of 29.4 million shares, or 11.6 percent of issued capital, to a range of 
domestic and international institutions.  Why has Harmony chosen to exit the 
holding? 
 
MD Doug Buerger 
Obviously Harmony is best placed to answer that question.  However, in July of 
last year we learnt that Harmony would not participate in our A$115 million 
capital raising.  At the time the market correctly read this as saying Harmony’s 
commitment was going to be directed elsewhere. So its eventual exit did not come 
as a great surprise.  
 
There’s been no indication from Harmony that its exit reflects a negative view of 
our project’s potential.  In fact, Harmony was very supportive when it entered the 
register and it has conducted the exit sale very professionally with limited 
disruption to the market. 
 
corporatefile.com.au 
What impact will the Harmony sale have on your ability to fund future 
development of the mine? 
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MD Doug Buerger 
We understand that the Harmony stake has been acquired by more than 10 fund 
managers in Australia, the US and Europe.  These fund managers are now 
committed to the future of Bendigo and have the financial capacity and willingness 
to support us. 
 
It is also worth saying that in addition to having the technical team in place to 
build and manage the mine, we’re now in a better position to fund future 
development.  
 
corporatefile.com.au 
Has there been any change to your development and production plans? Can you 
provide an update on the development time line and recent progress? 
 
MD Doug Buerger 
There have been no changes to Phase 1 of the project, other than the recently 
announced step to double the initial plant capacity. 
  
The process design is almost complete, with the construction of the 600,000 tonnes 
per annum gold plant due to commence in late May.  The capital cost of the plant 
remains at A$53 million.  We continue to forecast the first gold production at a 
rate of 120,000 ounces per annum by June 2006.  
 
corporatefile.com.au 
Thank you Doug. 
 

 
For further information on Bendigo Mining Limited visit www.bmnl.com.au or  
contact: 
 
Tim Churcher A Douglas Buerger                      
Corporate Affairs Manager Managing Director 
Phone 03 5444 9292  Phone: 03 5447 1834 
 
To read other Open Briefings, or to receive future Open Briefings by email, please 
visit www.corporatefile.com.au. 
 
DISCLAIMER: Corporate File Pty Ltd has taken reasonable care in publishing the information contained in this 
Open Briefing. It is information given in a summary form and does not purport to be complete. The information 
contained is not intended to be used as the basis for making any investment decision and you are solely 
responsible for any use you choose to make of the information. We strongly advise that you seek independent 
professional advice before making any investment decisions. Corporate File Pty Ltd is not responsible for any 
consequences of the use you make of the information, including any loss or damage you or a third party might 
suffer as a result of that use. 

     
 
 

 
 
 


